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Business history presents many problems and opportunities 
that hardly know which ones discuss the time available 
where start. Perhaps well begin reminding ourselves 
just what business history is, for there great deal misunder- 
standing this point. refuse attempt precise definition 
because seems impossible obtain satisfactory definition 
the term “business” itself, but think that can give fairly clear 
idea the scope the field. 

Business history the study man’s past, approached through 
study the business activities men and firms, with emphasis 
upon the vital flow effort, upon policy and management, and 
upon the work done. some historians our work 
seems source irritation and disgust. They think 
business something low and contemptible, unworthy schol- 
arly attention. remarkable that many persons academic 
circles hold that both respectable and socially desirable devote 
life-time some third- fourth-rate poet obscure local 
politician, while holding that should avoid any serious considera- 
tion business units, even when they obviously are national, 
international, importance. not for moment admit that 
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business activities are more anti-social than any 
other branch human activity but, even they were, could anyone 
who was attempting reconstruct human history overlook business 
factor which, for least 900 years, has been increasingly 
and intimately related all phases daily life—could omit all 
this and still tell “what really happened?” biologist 
were shut his eves against certain important insects 
because found them ugly, while pretending cover the whole 
his field. The results are seriously incomplete. 

Doubtless some feel that exaggerate. You point 
histories manufacturing, commerce, transportation 
examples the attention which business has received from the 
historians. These methods approach, however, reveal only 
small part the story: they deal with broad movements, with 
mechanical techniques, and the products industry, seen from 
the outside; hardly too much say that they are superficial 
and abstract. Business history deals with these subjects chiefly 
far they impinge upon the story the individual firm con- 
testing against others the field, adapting itself new circum- 
stances, seeking cover costs and make profit. This approach 
the past through the individual and the firm provides realism 
which the more general attack can never achieve. Business history 
deals with things the process being done, not simply with the 
accomplished facts. concerned with the problems encountered. 
whether are technical, economic, social. concerned with 
the very core human effort, with the dvnamics economic life. 

Some vou may argue that this approach too narrow, that 
the internal matters business enterprise have importance 
for the historian except far they have external effects— 
that should, other words, study business history only 
far touches upon general history. For the sake argument 
should inclined agree, even though wide application 
this principle would rule out many the trivial topics which 
historians all branches devote considerable attention. However, 
that the maintain that still necessary study the 
internal operations business firms. Without this full under- 
standing their influence general developments possible. 

Let give example. All vou one time another have 
seen first hand the impact some business firm upon commun- 
ity, such the failure wholesale dry goods house the rise 
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neighborhood supermarket, and you would doubtless agree 
that such event has far-reaching effect upon the life the 
community, involving fluctuations real estate values, changes 
consumers’ shopping habits, transfers capital, disturbances the 
labor situation, and on. Are content ourselves with mere 
description the episode and the superficial repercussions? 
are further and uncover the which caused 
take place? Surely any historical account which aims full 
understanding must analyze the causal factors. that true, the 
path understanding—indeed, the only approach full ex- 
planation—leads directly within the business firm concerned. 
challenge anyone account for the rise the chain store and the 
department store, the parlous state the railroads today, with- 
out investigating such internal matters managerial policies, costs 
operation, service customers, treatment employees, and the 
general competitive situation. 

insist upon the importance the internal history firm 
does not mean that should stop there. Far from it. neces- 
sary relate internal events and policies the general develop- 
ments the particular industry and business large. The 
firm Stewart, one New York’s greatest merchants, 
failed shortly after the founder’s death. The collapse cannot 
explained terms the loss its leader bad luck. Much 
the answer lies analysis Stewart’s business policy the 
light contemporary business developments. 

Business history narrow broad you make it. 
know from personal experience that the scholar who pursues the 
main problems and questions which arise the study in- 
dividual firm will led into every aspect general history. 
not always feasible follow these ramifications, but they are 
always present. Just such scholar must economic, re- 
ligious, cultural, political history order comprehend the 
issues which confront him within the business, able 
contribute the broader field history his research within 
individual firms. 

Let give another example. dealing with the well-known 
firm Boulton Watt recently, some our students began 
debate the question whom should give credit for the in- 
vention the steam engine. not new question, but the usual 
discussion revolves around choice between Savary, Newcomen, 
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and Watt. the real issue was whether the greater recognition 

deny that invention, even one great significance, 
value until made available the public concrete practical 
form price within reason. know definitely that without 

Boulton’s business genius there would have been years delay 

the application steam power. Whether the innovation 

mechanical invention new idea business organization 

ever until some business entrepreneur recognizes its possibilities 

and solves the many difficulties standing the way its realiza- 

tion. The steam engine affords dramatic illustration this, but 

there are countless others which are equally important though 

much less conspicuous history. From them comes vast material 

progress. may may not like that progress, but 

integral part our past. This same subject inevitably leads 

consideration the relationship between business enterprise and 

general culture, between capitalism and science art. urgently 
need knowledge this area. 

Again, one approaches the Industrial Revolution through 
the avenue individual men and firms, one bound stumble 
across the petty capitalist, who played major role the whole 

the forgotten man history. have bewailed great length 
the unhappy fate the feudal villein and the sturdy English 
yeoman and the children working the mines and factories, but 
have very little knowledge the part played that small 
business man who manages scrape together little capital and 
tries succeed with some enterprise make profit. Some- 
times smashed ruthless competitor. Sometimes goes 
down because his own weakness and stupidity. But never 
put out the struggle. Occasionally succeeds. class 
has probably contributed more modern history than any other 
single group. shall never really understand economic history 
until know more about him. 

The same true another prominent figure economic 
history, that man many affairs whom Professor Gras has 
given the title “sedentary merchant.” Some you have already 
protested that have known about him for long time and that 
has been accorded his place history. that really true? 
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How much information really have about the methods 
which the Medici attained wealth and power? How much 
know John Hancock’s business affairs and their effect upon 
his political views? spite McMasters’ two volumes Stephen 
Girard, know next nothing the heart that great mer- 
chant’s business activities, and shall never fully understand 
him his times until do. 

true that know the names many the sedentary 
merchants, something about their political cultural influence, 
and few facts about their business. likewise true that they 
have sometimes been sketched against their 
background. But their business activities these men were not 
operating isolation. need examine their administrative 
structure and policies against business background order 
make generalizations about the dominant business methods and 
framework. analyzing individual business situations can 
uncover important differences methods various times and 
places and position tackle the question why the 
differences and why the evolutionary changes. This done, shall 
better able ascertain the wider significance the sedentary 

One difficulty with much the material which has been pub- 
lished about business men and firms that avoids the central 
theme and ignores some the principal problems encountered and 
the main results achieved. need hardly remind you the 
numerous histories banks which give inkling whatever 
the primary activities the firm. course, such sources tell 
the names the officers and the legal framework, but that all 
the story even the main part it? There denying the 
importance constitutional elements, but, Professor Tout has 
demonstrated English history, cannot even reconstruct the 
constitutional framework without detailed examination actual 
administration. And should step further and insist that 
have deal with the functions performed—with their raison 
Let have histories banks which deal with 
biographies business men which study executives work. 

And let study business enterprises with emphasis upon their 
business environment, instead devoting page after page con- 
temporary fires, quaint social customs the period, chronological 
coincidences, and other padding. That sort thing Hollywood 
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technique its very worst! The political historian has consider 
the statesman against background party struggles and personal 
manoeuvering and biologists have recently come recognize that 
further progress their field depends upon studying animal 
its native habitat. adopting the same procedure shall shed 
much light upon both business and economic history. 

this time some the opportunities business history must 
apparent from remarks. might sum them chance 
contribute greater accuracy and fuller understanding general 
history. this should add practical objective great im- 
portance—that giving business executives and young men alike 
perspective their field action, enabling them vicarious ex- 
perience obtain better grasp the problems which confront 
business. live business civilization. may true, 
some have predicted, that private enterprise the wane and 
that some form state enterprise communism lies ahead. 
matter what the particular form ownership may be, cannot 
escape problems policy and administration the greatest mag- 
nitude, the sort problems with which business firms have 
deal. men are capable learning from experience, business 
the art management. 

The list specific jobs done the field almost end- 
less. How little know about the historical growth firms like 
the Steel Corporation, the Swift and Armour companies, 
Sears Roebuck, the Company, and other business giants 
modern times. There are enormous difficulties the path 
anyone who wants study their history while such companies are 
still alive. But there are many firms now extinct which once held 
similar positions eminence, and many instances have 
even forgotten their names. must, moreover, give adequate 
attention minor figures and small firms; many ways they are 
more important than the conspicuous giants. Thus, matter 
where you live, there opportunity very doorstep, some 
firm worth your attention. 

These individual histories will open the way wider studies 
the field which have solid basis facts and realism: the develop- 
ment entire industry, and studies which cut across both 
individual firms and particular industries, such the evolution 
marketing, accounting, retailing. Then there are oppor- 


Bulletin the Business Historical Society 
tunities study the relation between business thought and eco- 
nomic social theory, the interaction art, science, and religion 
with business, and on. 

Here should like offer word warning. There are dark 
patches the history business, and they have received great 
deal attention, but there good deal more the story. 
Business men are constructive well destructive, and are 
distorting truth when ignore any the services they render 
meeting the needs society fail consider the many difficul- 
ties which hamper the ideal performance their work. grossly 
mislead the public when, without any evidence, jump the 
worst conclusions concerning their and when focus 
attention upon misdeeds and ignore the rest the performance. 
Pathology important but must not held typical be- 
havior, and must consider along with normal business conduct. 
And let not stress the failings business men without recalling 
that the same greed, stupidity, and dishonesty found 
every other branch human endeavor and all types society. 

this point especially not wish misinterpreted. 
not suggesting that should gloss over faults ignore the 
need for reform. not insist that business invariably renders 
service society. does not. Neither does labor government 
the academic world. think that the balance distinctly 
favor business, but that opinion beside the point. 
simply urging that the historian who trying honest and 
scientific must look both sides the picture aim the whole 
truth. the whole story not known, why not say and thus 
avoid misrepresentation 

inaccurate and misleading dwell upon the iniquities 
the chain store which drives the local merchant out business 
without recognizing that institution can meet the demand the 
community for goods lower prices without destroying inefficient 
operators and regimenting employees. vicious perversion 
truth emphasize the long hours and low wages the New 
England textile mills the and without recognizing 
contemporary standards, without indicating the inability 
dividual firms improve matters, without revealing the dwindling 
profits actual losses, and without recognizing the low prices 
which the excellent products were sold the ultimate consumer. 
The historian may well emphasize the need for reform, but any 
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reform which ignores the difficulties and complexities problem 
usually makes matters worse. our duty aim presenting 
facts something like their true proportions, with due recognition 
the complications. 

have already touched many the problems which confront 
the field. One academic snobbery general and, among 
those scholars who condescend study business, failure 
distinguish between the desire for reform and need for more 
accurate knowledge. Another the indifference actual opposi- 
tion most business men historical research about their enter- 
prises. They are preoccupied with their they usually 
want get away from business when they leave the office. Many 
them fear the historian’s scrutiny even though they have 
misdeeds hide. They have seen journalists and political dema- 
gogues misrepresent their views and twist the most innocent 
facts against them. The muckraker, the 
and the scholar bent reform have created real obstacles for us. 
Progress will difficult without the business man’s 

Another problem what should term the superficial incor- 
poration business history into economic general history. 
Actually gain little knowing the names prominent business 
men the field which they were working unless penetrate 
the heart their business functions. However amusing enter- 
taining the so-called romance business may be, shallow and 
worthless guide understanding. Business history not 
mainly concerned with the business man’s gluttony his amorous 
conquests his art collections his charities. Its primary concern 
with the business man the job, the firm action its main 
task. 

The source material presents many problems. Firms which are 
still business are often reluctant grant access their records, 
and have already indicated why. They feel that they have great 
deal lose doing and nothing gain. For this situation 
there remedy but time and increase historical research 
which considers the business man’s side questions integral 
part the story. 

Then there the exceedingly difficult problem the pres- 
ervation business records, whether live firms dead. Not 
many companies nowadays try safeguard any papers beyond 
those needed satisfy legal requirements and handle current 
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operations. They produce records tremendous bulk, and 
obviously impossible and undesirable save everything. Yet 
difficult for firm make intelligent selection documents 
which will reflect accurate and detailed picture operations. 
The result that there frequent wholesale destruction records, 
and historical evidence accordingly goes smoke disappears 
into thick stream paper pulp. There is, however, much 
material which could still rescued only could give the word. 
the same time, shall have encourage program in- 
destruction are avoid being swamped with material. 

Closely connected with these difficulties preservation the 
fact that business records the past several decades have become 
increasingly difficult use for historical purposes. Their bulk 
alone presents major problem, but, even that could mas- 
tered, the use loose ledger cards, account numbers instead 
names, and various other accounting short-cuts makes difficult 
follow individual transactions through the books. The modern 
directors’ minutes usually provide only the very minimum in- 
formation, omitting all discussion the problems considered and 
revealing reasons for the action taken. Much the recent 
correspondence little value because important decisions are 
made personal conference over the telephone and therefore 
unrecorded. Thus the historian confronted with gap which 

All things considered, however, there source material great 
abundance. Sometimes there too much!—tons paper which 
contain only few illuminating records. never complete 
satisfactory should like, but the resourceful person can eke 
out with the aid published material, personal interviews, and 
logical inference. 

course, need guides repositories business records. 
The Business Historical Society has been attempting small way 
meet this lack, but has received little suffer 
likewise from the absence any bibliographical guide the pub- 
lished source material the field. glad report that the 
Harvard Graduate School Business Administration has under- 
taken the project, and this need for guide will, accordingly, 
met within two years. 

Another problem the restricted means publication. There 
are few journals suitable for articles business history and they 
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are already crowded. The proposed new Economic History Journal 
will help, but will not solve the problem. course, this need 
greater now that the German and French journals have dropped 
from sight. Again, lack funds for the essential research, and, 
once research completed, difficult get books published 
when the field new and the demand consequently restricted. 
The opportunities business history are tremendous, and the 
variety within offers appeal nearly every type scholar. 
not easy field which the guide posts are few, and 
the person who expects make real progress must armed not 
only with training historical techniques but also with knowledge 
accounting, finance, marketing, and management. For years 


will obliged work without the benefit many books 


which present the background business practice and without the 
aid well-developed conceptual schemes—the kind ready re- 
serves which the historian other fields draws constantly 
that takes them wholly for granted. But none these problems 
insoluble, and the various needs have mentioned are really 
opportunities the richest kind. all historical effort can think 
greater challenge than that business history. 


The Maria Theresa Thaler 
Famous Trade Coin 


Although the “Spanish dollar” described the February issue 
the Bulletin was unquestionably the world’s most famous large 
silver coin, there was large area the Near Levant, 
Arabia, Egypt, the Sudan, Abyssinia, and northeastern 
where after the middle the eighteenth century was superseded 
commercial use the so-called Maria Theresa, Levant, 
thaler. Unlike the Spanish, Mexican, dollar, which gained its 
prominence sheer weight numbers, the Maria Theresa thaler 
was coined for over hundred and fifty vears because large 
and very insistent demand for this particular piece; other coin 
was acceptable the lands mentioned above. 
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the eighteenth century European trade with the Near East 
centered the further end the Mediterranean, Suez, and the 
Red Sea. the west lay Marseilles, the north Italian ports, and 
Trieste, exporting iron and copperware, crockery, nails, lead, and 
glass; from the east came silks, spices, sugar, coffee, and ivory. 
Year and year out the balance trade ran against the West and 
specie shipments the East were common occurrence. 

1740 the Emperor Charles VI, who had greatly encouraged 
Austrian trade the Levant,’ was succeeded his daughter, the 
famous Maria Theresa. Soon thereafter the Austrian monetary 
system was established the basis the Austrian silver thaler, 
fine, which, though weighing trifle more than the famous 
Spanish dollar .900 fine, was worth several per cent less. Though 
baser than the Spanish piece the Austrian thaler had very satis- 
factory “ring,” the advantage inscribed edge safe- 
guard against clipping, and decidedly finer die work. Probably 
too, gained esteem the Near East its richly appareled and 
full-busted effigy the 

Through this combination circumstances Austrian thalers 
had won such recognized place the trade the eastern Medi- 
terranean that when the Empress died 1780 much pressure was 
brought bear the Austrian government continue striking 
the Maria Theresa The demand brought forth 1783 
decree ordering the mint continue strike these 
pieces, dated 1780 (the last year Maria Theresa’s reign), for 
any merchants who might bring silver there for that purpose. This 
decree the basis for the continued coining until the present 
time this famous coin—bearing always the date 1780. 

the years passed and the coinage the Maria Theresa 
thaler continued, its usefulness increased. 1784 the Sultan 


1719 Charles made Trieste free port and also encouraged foreign 
merchants establish themselves Vienna. 


2Coins have always been much used the Near East women’s ornaments, 
jewelry, etc., and the fine made especially attractive 
for this purpose. Moreover, the buxom portrait the Empress said 
have carried strong appeal the Levantines, who “liked their women 
plump.” 

3Giinzburg, then Austrian, near the famous old banking and trading city 


Augsburg. Bankers the latter place often brought bullion 
for coinage. 
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Turkey made treaty with Austria providing that German mer- 
chants need pay import export tax non-Turkish coins 
nor need they convert into Turkish money any foreign coin they 
might bring into his domains. Following this 1785, the hard 
times preceding the French Revolution, Louis XVI issued royal 
edict prohibiting the export French coins. What boom for 
the Maria Theresa thaler, which the Marseilles merchants now 
sought the best medium for balancing their Levantine trade! 
When Austria lost during the Napoleonic Wars, the 


MARIA THERESA, THALER 


dies then use* were shipped Vienna where after Waterloo 
they were again put into service. But accustomed 
Levantines become the thaler from the original dies 
that regardless where later pieces were struck, Venice, 
Milan, Vienna other Austrian mints, all coins had bear the 
initials the long-dead engraver and mintmaster and 
conform every respect the original, even the number 
pearls the Empress’s diadem and brooch! 


4It must understood that, since dies wear out break with use, there 
have been many, many series dies for the Maria Theresa thaler, but all 
have been cut after the old Giinzburg design. 
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the middle the nineteenth century the Maria Theresa 
thaler had attained its largest territorial circulation, reaching from 
Austria through Hungary and the Balkans Greece; through 
Turkey Arabia, the Red Sea, Aden, and northeastern 

then through Ethiopia and Egypt the But change 

the Austrian monetary system 1857, which the coin was 
demonetized the Hapsburg lands although continuing 

struck “trade coin,” started pressure drive the piece 
southeastward. this time, known “pataka” “patek,” 

had completely displaced all rival coins along the Red Sea and 

Abyssinia well the Nile the Sudan, where the 
Mahdi’s court Omdurman was much used the slave trade. 
Indeed, what now known Eritrea, business accounts were 

kept thalers. 

The elimination the Maria Theresa thaler from Europe was 
accelerated when Greece adopted the standards the Latin Mone- 
tary Union and found herself obliged “freeze out” the mass 
thalers which had circulated freely under Turkish rule. This she 
did levying per cent import tax and withdrawing from 
circulation 1882 all the pieces she could corral, recoining them 
into Greek money. Similarly the government brought 
out new coinage and rated down the thaler several times. This, 
course, tended force the old coin out Turkish lands, south 
towards Abyssinia the Sudan or, curiously enough, back the 
Austrian provinces Bosnia and Herzegovina, recently annexed 
from Turkey, where from local necessity these coins were permit- 
ted continue legal tender until another Austro-Hungarian 
monetary reform 1892 demonetized them completely throughout 
the Empire—although reaffirmed the right 
continue strike them “trade action Austria did 
not affect the least the popularity the thaler along the 
Red Sea and these regions continued absorb 
large quantities them right the beginning the World 


northwestern Africa failed get foothold reason the French 
occupation Algeria and the introduction there the attractive French five- 
franc piece. Down the east coast Africa appeared often, but clever 
French naval officer persuaded the Sultan Zanzibar depreciate 
favor the piece. Farther east the Indian rupee was dominant, 
and the Far East the Spanish, Mexican, dollar defied challenge. 

spite all efforts popularize the five-lira pieces King Humbert 
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War 1914. War conditions naturally prevented the transporta- 
tion Viennese coins Abyssinia; but soon after the making 
peace striking was resumed and the surprising total nearly fifty 
million pieces was attained between 1924 and 1931.7 

1933 the Vienna mint, still striking thalers “to order,” made 
contract with London silver house for its entire output, 
contract which proved embarrassing Italy when she entered 
Ethiopia and needed large amounts these coins for campaign 


result Italy went the heart the matter and 
purchased outright from Austria the existing dies 
“coinage rights,” whereupon turn British and Continental houses 
trading the Near East found extremely difficult secure 


for export. remedy this impasse the Royal Mint Lon- 
don and the Bruxelles mint cut dies for and, beginning 1935, 
struck Maria Theresa thalers exactly like the existing coins—to the 
high displeasure the Italian government, which then was 
attempting demonetize the thaler all Italian East Africa and 
establish the lira the standard. “Thaler smuggling” did not 
please the Italians. Finally, 1937, Anglo-Italian agreement 
ended the coinage London, the Italians lowered the colonial 
rating the thaler, and began appear possible that the famous 
Maria Theresa coin might come have value only bullion and 
thus disappear from circulation. 
Considering, however, the enormous number thalers exist- 
ence® and their high popularity northeastern Africa, together 
with the present uncertain state international affairs, far too 
early write the obituary the Maria Theresa thaler. Indeed 
with the present British campaigns against the Italians Abyssinia 


struck for Eritrea, the thaler remained dominant, for the hinterland would 
not accept the Italian pieces. Similarly coinage the “midnineties” 
King Menelik Abyssinia met with little local favor. The issue Italy 
wartime (in 1918) trade dollar, the design which was obviously 
inspired the Maria Theresa thaler, lasted cne year only! 
TUnquestionably arbitraging gold and silver prices had times powerful 
influence the striking these pieces for export—a study for economist 
rather than numismatist. 

found herself the same situation 1868 when, finance 
punitive expedition into Abyssinia, she had secure large supply thalers 
from the Vienna mint. 

ccinage non-Austrian mints, the total “legitimate” Austrian 
output can estimated conservatively around 250,000,000 pieces. 
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more than likely that the Royal Mint London has resumed 
coinage the Maria Theresa thaler supply British forces that 
country with war funds. 

SHEPARD Harvard 
President, Boston Numismatic Society. 


The Traveling Merchant Comedy 
Plautus 


familiar figure ancient Greek and Latin literature the 
traveling merchant. Sometimes find him his work, usually 
having some adventure, even exploring new lands. Plautus, who 
lived 254-184 and used Greek themes and contemporary 
figures his comedies, made such merchant the hero his play, 
Mercator. The play deals with young Athenian traveling mer- 
chant the name Charinus. 

While the central figure Mercator merchant, the play 
concerned with adventure love, not venture trade. 
trading trip Rhodes, Charinus had purchased beautiful 
slave girl whom brought back Athens with the promise 
making her his wife. When his conventional old father saw her— 
before the son had been able plan how make her known 
family and friends—he wanted buy her, planning make her 
his mistress. Charinus pleaded that had bought her slave 
for his mother that, said the father, would never do, for all Athens 
would jeer old woman attended fair slave! The son 
finally agreed put her for auction, arranging have her 
bought secretly for himself, but the father outbid his son’s agent 
and hid her the home another elderly citizen Athens whose 
wife was the country. Out this situation comes comedy 
such Plautus could skillfully devise, but cannot here con- 
sider the complications that followed and their resolution, though 
they constitute most the play. Suffice say that Charinus 
found and regained his slave, while his poor father not only lost the 
beautiful girl but also became the butt much laughter himself 
and old men like him. 


Though Mercator comedy love, gives rare glimpse 
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the traveling merchant ancient times. Indeed, two such mer- 
chants are the leading characters the play. 

The father, living his old age comfortable retirement from 
business, had himself been traveling merchant. had been 
brought the toil the peasant, driven exacting father 
who had urged hard work means laying measure 
material goods. his father’s death had sold the farm and 
had purchased three-hundred-ton vessel with which trade 
the seaways the Greeks. Thus have one picture the origin 
the petty-capitalist traveling merchant, and thus began busi- 
ness career which took this merchant all quarters the Medi- 
terranean trading world and left him with competence which 
retire from trade. 

His son Charinus, the hero the play, followed the path that 
many rich man’s son has followed, and his father even had 
warn the business men Athens not give him credit advance 
money him. But, when did repent, his father fitted him out 
for trade. had vessel built for the son, purchased cargo, 
and gave him, addition, gold talent—a small fortune 
And so—accompanied his old slave-tutor, sent 
trusting father—Charinus hoisted sail and was off his career 
merchant. His destination was Rhodes, then the great inter- 
national island market the eastern Mediterranean. There mer- 
chants met trade from all parts the Mediterranean trading 
world. Rhodes was famed for its Colossus, bestriding the 
harbor entrance, also was famed for its trade, its banking, and 
its wealth and luxury. 

Charinus fared well this, his first venture trade. dis- 
posed his whole cargo profit considerably above what his 
father had hoped would make. And, might expected 
place where his father had surely often traded and where many 
Athenians were living agents home firms independent 
business men, Charinus had sooner finished his business than 
met acquaintance who invited him home for supper. There 
was that saw the slave girl who provided the third figure the 
main love triangle the play. 

Plautus would have done greater service for business history 
had told more about Charinus the merchant! But are 
grateful for what did give us. small measure from 
such fragments that piece together something picture 
business life the ancient world. 


